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Mayor Nolan called the meeting to order at 7:44 P.M. 
 
Mr. Nolan asked all to stand for the Pledge of Allegiance. 
 
Mrs. Cummins read the following statement: As per requirement of P.L. 1975, Chapter 231.  
Notice is hereby given that this is a Special Meeting of the Mayor and Council of the Borough of 
Highlands and all requirements have been met.  Notice has been transmitted to the Asbury Park 
Press and the Two River Times. Notice has been posted on the public bulletin board. 
 
ROLL CALL: 
Present: Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan, Mr. Connelly 
 
Absent: None 
 
Also Present: Carolyn Cummins, Borough Clerk 
  Bruce Hilling, Borough Administrator 
  Scott Arnette, Esq., Borough Attorney 
 
==================================================================== 
Governing Body Conduct Interviews with Republican Candidates to fill Council Vacancy 
 
Mrs. Cummins stated that there are three names that the Republican Committee put forth to fill 
the unexpired council vacancy and they are Kevin Connelly, Michael Pierce and Robert 
Keaveny.  She stated that Mr. Pierce was not able to attend this meeting this evening. 
 
The Council had Resumes of all three candidates prior to the meeting to review. 
 
Mr. Nolan called Kevin Connelly up to be interviewed by the Council. 
 
Council briefly interviewed Mr. Connelly and discussed his background that he has with schools. 
  
Mr. Nolan then called Robert Keaveny up to be interviewed by the Council. He then submitted a 
letter of recommendation from Freeholder, John Curley. 
 
Council briefly interviewed Mr. Keaveny. 
 
Mr. Nolan thank them for coming here this evening. 
 
Resolution R-11-32 
 
Ms. Kane offered the following Resolution and moved on its adoption: 
 

R-11-32 
RESOLUTION APPOINTING COUNCILPERSON  

TO FILL UNEXPIRED TERM OF COUNCILMAN NOLAN 
 

WHEREAS, Councilman Nolan was elected to the Council and began his three year 
term on January 1, 2010; and 
 
 WHEREAS, Councilman Nolan was elected to the office of Mayor and began his three 
year term as Mayor on January 1, 2011 thereby creating a vacancy in his unexpired 
Councilmember term; and 
 
 WHEREAS, on January 1, 2011 the Highlands Republican Committee submitted the 
following three names to fill the unexpired Council seat: 
 
 Kevin Connelly, 327 Shore Drive, Highlands 
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 Michael Pierce, 27 Fourth Street 
 Robert Keaveny, 25 Huddy Avenue 
 
 WHEREAS, the Governing Body of the Borough of Highlands conducted interviews of 
the three nominees. 
 
 NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of the Borough 
of Highlands that Kevin Connelly is hereby appointed to fill the vacancy of the unexpired term 
of Councilman Nolan for a one year period until a person is elected to this seat at the November 
2011 General Election. 
 
Seconded by Mr. Francy and adopted on the following roll call vote: 
 
ROLL CALL: 
AYES: Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan 
NAYES: None 
ABSENT: None 
ABSTAIN: None 
 
Mayor Nolan then swears in Mr. Connelly. 
 
==================================================================== 
Consent Agenda: 
 
Mr. Francy offered the following Resolution and moved on its adoption: 

 

R-11-27 

RESOLUTION AUTHORIZING BONDS AGGREGATING 
THE PRINCIPAL SUM OF NOT TO EXCEED $938,000 
AUTHORIZED BY VARIOUS BOND ORDINANCES 
HERETOFORE ADOPTED TO FINANCE PART OF THE 
COST OF VARIOUS GENERAL IMPROVEMENTS IN THE 
BOROUGH OF HIGHLANDS, COUNTY OF MONMOUTH, 
NEW JERSEY INTO ONE CONSOLIDATED ISSUE OF 
BONDS AND PROVIDING FOR THE FORM, THE 
AUTHORIZATION TO DELEGATE THE AWARD OF THE 
BONDS BY AN AUTHORIZED OFFICER AND OTHER 
DETAILS OF SAID CONSOLIDATED ISSUE. 

Adopted:  January 10, 2011 

WHEREAS, the Borough Council of the Borough of Highlands, in the County of 
Monmouth, New Jersey (the “Borough”), has heretofore adopted various bond ordinances 
authorizing bonds to finance part of the cost of various general improvements in said Borough; 
and 

WHEREAS, it is necessary to issue bonds pursuant to said ordinances in an aggregate 
principal amount of not to exceed $938,000 and it is deemed advisable and in the best interests of 
the Borough, for the purpose of the orderly marketing of said bonds and for other financial 
reasons, to combine the bonds authorized under said various ordinances into one consolidated 
issue in the aggregate principal amount of not to exceed $938,000 pursuant to the Local Bond 
Law, constituting Chapter 2 of Title 40A of the Revised Statutes of New Jersey; NOW, 
THEREFORE, 

BE IT RESOLVED BY BOROUGH COUNCIL OF THE BOROUGH OF 
HIGHLANDS, IN THE COUNTY OF MONMOUTH, NEW JERSEY (not less than two-thirds 
of all members thereof affirmatively concurring) that: 

Section 1. There shall be issued bonds of the Borough in the following principal 
amounts pursuant to the following bond ordinances: 
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A. Not to exceed $135,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 0-06-06): 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$650,000 FOR REHABILITATION OF SANITARY SEWER 
FOR AND BY THE BOROUGH OF HIGHLANDS IN THE 
COUNTY OF MONMOUTH, NEW JERSEY AND, 
AUTHORIZING THE ISSUANCE OF $400,000 BONDS OR 
NOTES OF THE BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION. 
 

which such ordinance has been heretofore amended by an ordinance entitled: (#0‐07‐15) 
 

BOND  ORDINANCE  AMENDING  BOND  ORDINANCE  NUMBER  06‐06 
FINALLY  ADOPTED  BY  THE  BOROUGH  COUNCIL  OF  THE  BOROUGH OF 
HIGHLANDS, NEW JERSEY ON JUNE 7, 2006. 

 
heretofore finally adopted.  The period of usefulness stated in said ordinance is 40 years. 

B. Not to exceed $281,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 0-08-02): 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$515,000 FOR VARIOUS IMPROVEMENTS AT CERTAIN 
PUMP STATIONS AND COMMUNITY CENTER FOR AND 
BY THE BOROUGH OF HIGHLANDS IN THE COUNTY OF 
MONMOUTH, NEW JERSEY AND, AUTHORIZING THE 
ISSUANCE OF $313,300 BONDS OR NOTES OF THE 
BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION. 

 
heretofore finally adopted.  The period of usefulness stated in said ordinance is 15 years. 
 

C. Not to exceed $48,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 0-08-05): 

 
BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$480,000 FOR IMPROVEMENTS TO SHORE DRIVE FOR 
AND BY THE BOROUGH OF HIGHLANDS IN THE COUNTY 
OF MONMOUTH, NEW JERSEY AND, AUTHORIZING THE 
ISSUANCE OF $256,000 BONDS OR NOTES OF THE 
BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION. 
 

heretofore finally adopted.  The period of usefulness stated in said ordinance is 20 years. 
 

D. Not to exceed $142,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 0-08-11): 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$280,000 FOR VARIOUS ROAD IMPROVEMENTS FOR AND 
BY THE BOROUGH OF HIGHLANDS IN THE COUNTY OF 
MONMOUTH, NEW JERSEY AND, AUTHORIZING THE 
ISSUANCE OF $256,000 BONDS OR NOTES OF THE 
BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION. 
 

heretofore finally adopted.  The period of usefulness stated in said ordinance is 10 years. 
 

E. Not to exceed $32,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 0-09-03): 
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BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$86,500 FOR REHABILITATION OF STORM SEWER ON 
VALLEY AVENUE FOR AND BY THE BOROUGH OF 
HIGHLANDS IN THE COUNTY OF MONMOUTH, NEW 
JERSEY AND, AUTHORIZING THE ISSUANCE OF $82,000 
BONDS OR NOTES OF THE BOROUGH FOR FINANCING 
PART OF THE APPROPRIATION.” 
 
As amended by ordinance no. 0-09-19 finally adopted on 
September 16, 2009 
 
“BOND ORDINANCE AMENDING BOND ORDINANCE 
NUMBER 09-03 FINALLY ADOPTED BY THE BOROUGH 
COUNCIL OF THE BOROUGH OF HIGHLANDS, NEW 
JERSEY ON MARCH 18, 2009. 
 

heretofore finally adopted.  The period of usefulness stated in said ordinance is 15 years. 
 

F. Not to exceed $200,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 0-09-05): 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$235,000 FOR DEMOLITION OF THE WASTEWATER 
TREATMENT PLANT FOR AND BY THE BOROUGH OF 
HIGHLANDS IN THE COUNTY OF MONMOUTH, NEW 
JERSEY AND, AUTHORIZING THE ISSUANCE OF $223,250 
BONDS OR NOTES OF THE BOROUGH FOR FINANCING 
PART OF THE APPROPRIATION. 

 
heretofore finally adopted.  The period of usefulness stated in said ordinance is 15 years. 
 

G. Not to exceed $100,000 bonds, being a portion of the bonds authorized by an 
ordinance entitled: (Ord. No. 09-27): 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$300,000 FOR IMPROVEMENTS TO WATERWITCH 
AVENUE FOR AND BY THE BOROUGH OF HIGHLANDS IN 
THE COUNTY OF MONMOUTH, NEW JERSEY AND, 
AUTHORIZING THE ISSUANCE OF $102,500 BONDS OR 
NOTES OF THE BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION. 
 

heretofore finally adopted.  The period of usefulness stated in said ordinance is 10 years. 
 

Section 2. The bonds referred to in Section 1 hereof are hereby combined into one 
consolidated issue of bonds in the aggregate principal amount of not to exceed 938,000 and are 
sometimes hereinafter collectively referred to as the “Bonds.”  The bonds referred to in 
Subsection A shall be designated “Sewer Utility Bonds, Series 2011” and shall be numbered 
with the prefix SU from one (1) consecutively upward.  The bonds referred to in  Subsections B 
through G shall be designated “General Improvement Bonds, Series 2011” and shall be 
numbered with the prefix G from one (1) consecutively upward.  The bonds of said consolidated 
issue shall be dated the date of delivery of the Bonds and will be issued in fully registered form.  
The Chief Financial Officer  of the Borough (the “Chief Financial Officer”) and the 
Administrator of the Borough (each, an “Authorized Official”), are each hereby delegated the 
power to determine the final principal amount of the Bonds; provided, however, that the 
maximum principal amount of the Bonds shall not exceed $938,000.  The bonds of said 
consolidated issue shall be dated the date of delivery of the Bonds and will be issued in fully 
registered form.  The Bonds shall mature annually on such dates and in such principal amounts 
and shall bear interest at such rates, all as shall be determined by an Authorized Official; 
provided, however, that (i) the year of final maturity of the Bonds shall be no later than 2022 or 
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eleven (11) years from the year of issuance, whichever is later and (ii) the effective rate of 
interest on the Bonds does not exceed 6.00%. 

The Bonds shall not be subject to redemption prior to their stated maturities. 

Section 3. It is hereby found, determined and declared that the average period of 
usefulness of the improvements or purposes for which the said General Improvement Bonds is to 
be issued, taking into consideration the amount of such General Improvement Bonds to be issued 
for said improvements or purposes, is 13.79 years.  It is hereby found, determined and declared 
that the average period of usefulness of the improvements or purposes for which the said Sewer 
Utility Bonds are to be issued, taking into consideration the amount of such Sewer Utility Bonds 
to be issued for said improvements or purposes, is 40 years. 

Section 4. The Bonds shall be payable as to interest at the corporate trust office of 
The Bank of New York Mellon, payable semi-annually on January 1 and July 1 prior to each 
January 15 and July 15 in each year until maturity, commencing on July 15, 2011, and payable as 
to principal at the corporate trust office of The Bank of New York Mellon, payable on January 1 
prior to each January 15, commencing on January 15, 2012.  Interest on the Bonds shall be 
calculated on the basis of a 360-day year or twelve 30-day calendar months. 

Section 5. The Bonds shall be signed by the Mayor or Deputy Mayor and the 
Borough Chief Financial Officer, by their manual or facsimile signatures, and the corporate seal 
of the Borough shall be affixed thereto, or imprinted or reproduced thereon and shall be attested 
by the manual or facsimile signature of the Clerk or Deputy Clerk of the Borough.   

Section 6. The Bonds are hereby sold and awarded to the Monmouth County 
Improvement Authority by an Authorized Officer at the price determined by the Authorized 
Officer.  The Mayor and Deputy Mayor are hereby authorized on behalf of the Borough to 
execute the Bond Purchase Agreement by and between the Borough and the Monmouth County 
Improvement Authority and the Continuing Disclosure Agreement by and between the Borough 
and The Bank of New York Mellon. 

Section 7. The Bonds and the registration provisions endorsed thereon shall be in 
substantially the following form: 
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No.  2010 G-_, SU-_ 

UNITED STATES OF AMERICA 
STATE OF NEW JERSEY 

COUNTY OF MONMOUTH 

BOROUGH OF HIGHLANDS 
GENERAL IMPROVEMENT BOND, SERIES 2011 

OR 
SEWER UTILITY BOND, SERIES 2011 

 
DATE OF 
ORIGINAL 
ISSUE:  January __, 2011 

BOROUGH OF HIGHLANDS in the County of Monmouth, New Jersey, hereby 
acknowledges itself indebted and for value received promises to pay to 

THE MONMOUTH COUNTY IMPROVEMENT 
AUTHORITY (the “Authority”) 

c/o The Bank of New York Mellon 
(the “Trustee”) 

Account No. ________________________ 

the principal sums on the dates and in the amounts set forth on Schedule A attached hereto and 
made a part hereof and to pay interest on such sum from the DATE OF ORIGINAL ISSUE of 
this bond until payment in full at the interest rates per annum and in the amounts shown on 
Schedule A attached hereto and made a part hereof.  Interest is payable to the Authority at the 
corporate trust office of the Trustee on the January 1 and July 1 prior to each January 15 and July 
15, commencing July 15, 2011, in an amount equal to the interest accruing to each such January 
15 and July 15.  This bond as to principal will be payable on the first day of the month 
immediately preceding the due date therefor at the corporate trust office of the Trustee.  Amounts 
not paid when due hereunder shall bear interest at the Late Payment Rate until paid.  This bond 
shall be prepayable as set forth in Section 1303 of the bond resolution adopted by the Authority 
on December 10, 2010 (as the same may be supplemented and amended, the “Resolution”). 

Both principal of and interest on this bond is payable in lawful money of the United 
States of America and in immediately available funds. 

As used herein, “Business Day” shall mean any day that is not a Saturday, a Sunday or a 
legal holiday in the State of New Jersey or the State of New York or a day on which the Trustee 
is legally authorized to close.  “Late Payment Rate” shall mean a rate per annum equal to the 
lower of (i) the greater of three percent above the interest rate that JPMorgan Chase publicly 
announces from time to time as its prime lending rate, such interest rate to change on the 
effective date of each announced change in such rate and (ii) the maximum interest rate allowed 
by law. 
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The Bonds are not subject to redemption prior to their stated maturities. 

This bond is one of an authorized issue of bonds and is issued pursuant to the Local Bond 
Law of New Jersey, and is one of the Bonds referred to in a resolution of the Borough of 
Highlands adopted on January 10, 2011 and entitled “Resolution Authorizing Bonds Aggregating 
the Principal Sum of Not to Exceed $938,000 Authorized By Various Bond Ordinances 
Heretofore Adopted To Finance Part Of The Cost of Various General Improvements In The 
Borough of Highlands, County of Monmouth, New Jersey into One Consolidated Issue of Bonds 
and Providing for the Form, the Authorization to Delegate the Award of the Bonds By an 
Authorized Officer and Other Details of Said Consolidated Issue,” and the bond ordinances 
referred to therein, each in all respects duly approved and published as required by law. 

The full faith and credit of the Borough of Highlands are hereby irrevocably pledged for 
the punctual payment of the principal of and the interest on, and all other amounts due under, this 
bond according to its terms. 

It is hereby certified and recited that all conditions, acts and things required by the 
Constitution or statutes of the State of New Jersey to exist, to have happened or to have been 
performed precedent to or in the issuance of this bond exist, have happened and have been 
performed and that the issue of bonds of which this is one, together with all other indebtedness of 
the Borough of Highlands, is within every debt and other limit prescribed by such Constitution or 
statutes. 

The Borough of Highlands agrees to pay (i) all costs and expenses (including legal fees) 
in connection with the administration and enforcement of this bond and (ii) its share of the 
amounts payable pursuant to Section 9(vi)(B) of the Bond Purchase Agreement between the 
Borough of Highlands and the Authority. 
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IN WITNESS WHEREOF, the BOROUGH OF HIGHLANDS, in the County of 
Monmouth, New Jersey has caused this bond to be executed in its name by the manual or 
facsimile signatures of its Mayor or Deputy Mayor and its Chief Financial Officer, its corporate 
seal to be hereunto imprinted or affixed, this bond and the seal to be attested by the manual 
signature of its Borough Clerk, and this bond to be dated the DATE OF ORIGINAL ISSUE as 
specified above. 

 BOROUGH OF HIGHLANDS 

 By:  
Frank L. Nolan, Mayor 

ATTEST:  

  
Carolyn Cummins, Clerk 

By:  
Stephen Pfeffer, Chief Financial  
Officer 

  HIGHLANDSNJ.COM
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(Assignment Provision on Back of Bond) 

ASSIGNMENT 

FOR VALUE RECEIVED ______________________ hereby sells, assigns and transfers unto 
_________________________.  (Please Print or Type Name and Address of Assignee) the 
within bond and irrevocably appoints ___________________________ as Attorney to transfer 
this bond on the registration books of the _______________________ with full power of 
substitution and revocation. 

 NOTICE 
The signature of this assignment must 
correspond with the name as it appears on 
the face of the within bond in every 
particular. 

Dated: 

Signature of Guarantee: 
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SCHEDULE A 

BOROUGH OF HIGHLANDS 
GENERAL IMPROVEMENT BONDS, SERIES 2011 

OR 
SEWER UTILITY BONDS, SERIES 2011 

 
Schedule of Principal and Interest Payments 
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Section 8. The Borough Chief Financial Officer is hereby authorized and directed 
(a) to cause a copy of the written opinion with respect to the Bonds which is to be rendered by 
the firm of Gibbons P.C. (complete except for omission of its date) to be printed or referred to on 
the Bonds, and at the time of the original delivery of payment for the Bonds and when such 
written opinion is rendered, to cause the Borough Clerk to certify to the truth and correctness of 
such copy of opinion by executing on each of said Bonds, by manual or facsimile signature, a 
certificate subjoined to each such copy, and to file a signed duplicate of such written opinion in 
such Clerk’s office and at each place at which the Bonds are payable, (b) to cause the applicable 
CUSIP number (if any) assigned for each of said Bonds by the CUSIP Service Bureau of 
Standard & Poor’s Ratings Services of New York, New York, to be printed on each of the 
Bonds, and (c) to cause, in the event that the Bonds shall qualify for issuance of any policy of 
municipal bond insurance at the option of the purchaser thereof, such legend or reference (if any) 
of such insurance to be printed (at the expense of such purchaser) on the Bonds.   

Section 9. Upon the date of issue of the Bonds, the Borough Chief Financial Officer 
is hereby authorized and directed as of said date of issue, to execute and deliver to said 
successful bidder (a) an arbitrage certification with respect to the Bonds under and for the 
purpose of Section 148 of the Internal Revenue Code of 1986, as amended (the “Code”), and 
(b) an accompanying opinion of Gibbons P.C. as of said date of issue with respect to said 
arbitrage certification for the purposes of said Section 148.   

Section 10. The proceeds of the Bonds shall be applied in the amounts and for the 
purposes provided in Section 1 hereof, and to pay and fund any bond anticipation notes 
theretofore issued for such purpose and then outstanding.   

Section 11. The Mayor or Deputy Mayor and Borough Chief Financial Officer are 
hereby authorized, as is the Borough Clerk or Deputy Clerk, to execute all documents and 
certificates necessary for the sale and delivery of said Bonds.   
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Section 12. This resolution shall take effect immediately. 

Seconded by Mr. Francy and adopted on the following roll call 
vote: 

 
ROLL CALL: 
AYES:              Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan 

 

NAYS:              None  
ABSTAIN:       None  

 
 
Mr. Nolan offered the following resolution and moved for its adoption: 
 
BOROUGH OF HIGHLANDS 
COUNTY OF MONMOUTH 
                                                                     R-11-29 
      
       RESOLUTION – AUTHORIZING PAYMENT OF ACCUMULATED  

SICK LEAVE 
    
         
      WHEREAS, Carolyn Cummings was a member of CWA local 1032 and subject to the terms 
and conditions of the collective bargaining agreement between the Union and the Borough prior 
to her appointment as Borough Clerk; and 
    
      WHEREAS, when Carolyn Cummings was promoted to the position of Borough Clerk she 
was advised that the terms and conditions of her employment regarding the sell back of up to 5 
unused sick days would remain available to her; and  
     
       WHEREAS, Carolyn Cummings now wishes to sell back 5 sick days to the Borough  
consistent with the provisions made available to here and the terms and conditions of her 
employment with the Borough; and 
 
       WHEREAS, the Borough Council of the Borough of Highlands hereby authorizes the Chief 
Financial Officer to allow Carolyn Cummins, Borough Clerk, the opportunity to cash out up to 
five (5) sick days for calendar year 2010; and 
  
        NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of 
Highlands that the Chief Financial Officer is hereby authorized to pay Carolyn Cummins, 
Borough Clerk, for up to five (5) sick days for calendar year 2010. 
Said paid sick days will be deducted from Carolyn Cummins accumulated sick leave balance. 
              
Seconded by Mr. Francy and adopted on the following roll call vote: 
ROLL CALL: 
AYES:  Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan 
NAYES: None 
ABSENT: None 
ABSTAIN: Mr. Connelly 
 
Mr. Nolan offered the following Resolution and moved on its adoption: 
 

R-10-30 
RESOLUTION  

APPROVING RAFFLE LICENSE 
APPLICATION NUMBER                                                                                                                                                                                                                                                                               

RA#1317-11-1 & SOCIAL AFFAIRS PERMIT FOR THE 
HIGHLANDS FIRE DEPARTMENT 

 
 WHEREAS, the Highlands Fire Department has submitted a Raffle License Application 
No. RA1317-11-1 and a Social Affairs Permit for an event to be held on January 28, 2011. 
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 NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough 
of Highlands that Raffle License RA#1317-11-1 and a Social Affairs Permit for the Highlands 
Fire Department is hereby approved and the Borough Clerk is authorized to sign off on licenses. 
 
Seconded by Mr. Francy and adopted on the following roll call vote: 
 
ROLL CALL: 
AYES: Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan  
NAYES: None 
ABSENT: None 
ABSTAIN: Mr. Connelly 
 
Mr. Nolan offered the following Resolution and moved on its adoption: 

 
R-11-31 

RESOLUTION NO. 
 
RESOLUTION APROVING AN ESTIMATED FISCAL YEAR MUNICIPAL TAX LEVY 

FOR FISCAL YEAR 2011 FOR THE PURPOSES OF ISSUING ESTIMATED 1ST 
QUARTER TAX BILLS 

 
 WHEREAS, N.J.S.A. 54:4-66 through 66.4 allows a municipal governing body to 
authorize an issuance of estimated 1st quarter property tax bills when the passing of a municipal 
budget is delayed; and 
 
 WHEREAS, Chapter 72, Public Laws of 1994 established this procedure providing for 
the use of an Estimated Municipal Tax Levy in the calculation of estimated First Half Levy and 
Billing Percent on the form attached hereto. 

 
NOW, THEREFORE, BE IT RESOLVED, by the Mayor and the Council of the Borough 

of Highlands, in the County of Monmouth and the State of New Jersey: 
 

1. That the attached Certification of State Fiscal Year Billing Levies, 
Estimated 1st installment 2011 is hereby approved reflecting an estimated 
Municipal Tax Levy of $5,671,000.00 for the fiscal year 2011 and a Non-
Municipal Levy of $9,521,859.95. 

 
2. That Estimated 1st quarter 2010 tax bills are to be issued based upon the 

Estimated Municipal Tax Levy as set forth above, with a reconciled 2nd 
quarter tax bill to be issued after the passage of the Municipal budget. 

 
3. That certified copies of this Resolution together with the attached 

certification form be filed with the New Jersey Division of Local 
Government Services and the Monmouth County Board of Taxation. 

 
  
              
Seconded by Ms. Francy and adopted on the following roll call vote: 
ROLL CALL: 
AYES: Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan 
NAYES: None 
ABSENT: None 
ABSTAIN: Mr. Connelly 
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Proposed Calculation of 2011 Estimated Tax Rate 

Proposed 99.2% 
 
Estimated Borough Budget 
Actual Local School Budget 
Actual Regional School Budget 
Actual County Budget 
 
SFY 2010 TAX LEVY & TAX RATE      SFY 2011 ESTIMATED RANGE FOR                                   
                                                                                       TAX LEVY 
                                                                        (Percentage of 2011 Levy) 
 
                                   Levy           Rate                                        95%                   105% 
Local                 $5,791,535.15     1.068   Local                    $5,501,958.39   $ 6,081,111.91 
Mun Open Space     27,123.18       .005   Mun Open Space     25,767.02           28,479.34 
Local School       3,046,514.00       .562   Local  School        2,894,188.30      3,198,839.70                                              
Regional School  4,258,512.34       .785  Regional School   4,045,586.72      4,471,437.96                  
County                2,064,692.84       .381  County                  1,961,458.20      2,167,927.48 
County O/S            121,759.63      .022   County O/S              115,671.65         127,847.61 
Totals         
                        $15,310,137.14     2.823                          $14,544,630.28   $16,075,644.00 
 

2011 Estimated Tax Rate 
 
2010 Ratable Total:  $542,260,936 
 
Amount to be Raised by Taxation:       Tax Rate: 
Local                     $ 5,671,000.00           $1.046 (Estimated‐within range)     97.9%     
Mun Open Space          27,000.00               .005 (Estimated –within range)   99.5% 
Local School            3,023,137.50              .558  (Estimated‐ within range)    99.2% 
Regional School       4,243,875.50              .782  (Estimated‐within range)    99.7% 
County                     2,106,603.98              .388   (Estimated‐within range)  102.0% 
County O/S                 121,242.97              .022   (Estimated‐within range)   99.6%  
Totals                    $15,192,859.95          $2.801  (Estimated‐within range)   99.2% 
 
 
Prepared and Certified by: 
 
_________________________           _________________________ 
Steven Pfeffer, CFO                            Patrick J. DeBlasio, CTC 
 
 
 
 
 

Borough of Highlands      
                              CERTIFICATION OF STATE FISCAL YEAR TAX BILLING LEVIES  
                                                        1st & 2nd INSTALLMENTS 2011   
      
      
  Formula Municipal Non-Municipal       Calculation of 6 Month 
    Levy Levy Non-Municipal Requirement 
Prior Year 1 & 2 Levy   2,856,011.31 4,755,561.34 Taxing District 6 month 
    Adjustment   0.00 0.00   Requirement 
Net Prior Year 1 & 2 Levy A 2,856,011.31 4,755,561.34 County 1,093,226.24 
        Local School 1,523,257.00 
Prior Year 3 & 4 Levy   2,937,500.85 4,764,679.18 Regional School 2,129,256.17 
    Adjustment   0.00 0.00 Other District(s) 13,750.00 
Net Prior Year 3 & 4 Levy B 2,937,500.85 4,764,679.18 Total (F Below) 4,759,489.41 
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Added Assessment C 12,380.89 2,492.35    
           
Total Adjusted D=        
  Prior Year 1-4 Levy A+B+C 5,805,893.05 9,522,732.87    
           
Municipal FY Levy E 5,671,047.67      
 BPP Adjustment     xxxxxxxxxxx    
Adjusted FY Levy E 5,671,047.67      
           
Billing Levy          
  Municipal  F=E-B 2,733,546.82 xxxxxxxxxxx    
  Non-Municipal  F xxxxxxxxxxx 4,759,489.41    
           
Billing Percent G=F/D 47.082% 49.980%    
           
Billing Amount H=GxD 2,733,546.82 4,759,489.41    
          
      
Certification:  Signature  Certification # Date 
      
Chief Financial Officer:     1/10/2011 
           
Tax Collector:    724 1/10/2011 
           
Municipal Clerk:     1/10/2011 
           
 
===================================================================================== 
Public Portion: 
 
Carol Bucco of 330 Shore Drive stated that this was the first time we ever took a congressional 
attitude toward a vacancy and she credits the Council for that. 
 
John Bentham of 39 Washington Avenue echoed the comments of Mrs. Bucco and spoke about 
the effort that the Republican Committee put in to come up with the three candidates. 
 
Tara Ryan of 17 Ocean Street congratulated Mr. Connelly and thanked Mr. Keabeny for stepping 
up for the Council position.  She then expressed her safety concerns with the traffic circle that is 
located underneath the bridge.  
 
Jim Parla congratulated Mr. Connelly. 
 
The Council then spoke about setting up meetings with the schools to start speaking about setting 
up budget meetings. 
 
Mr. Connelly and Mr. Francy will meet with Henry Hudson and Mr. O’Neil and Mr. Connelly 
will meet with the Elementary School. 
 
===================================================================== 
Executive Session Resolution: 
 
Mrs. Cummins read through the following Resolution for approval:  
 
Mr. Nolan offered the following Resolution and moved its adoption: 

RESOLUTION 
EXECUTIVE SESSION 
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 BE IT RESOLVED that the following portion of this meeting dealing with the following 
generally described matters shall not be open to the public: 
 1.Litigation:    
 2.Contract: 
 3.Real Estate:  
 4. Personnel Matters: Clerical Positions & Administrative Personnel Issue 
 5.  Attorney-Client Privilege:  
  
 BE IT FURTHER RESOLVED that it is anticipated that the matters to be considered in 
private may be disclosed to the public at a later date when the need for privacy no longer exists; and 
 
 BE IT FURTHER RESOLVED that no portion of this meeting shall be electronically 
recorded unless otherwise stated; and 
 
 BE IT FURTHER RESOLVED that the private consideration is deemed required and is 
permitted because of the following noted exceptions set forth in the Act: 
 
 
1. Rendered confidential by Federal law or that if disclosed would impair receipt of Federal funds. 
 
2. Rendered confidential by State Statute or Court Rule. 
 
3. Would constitute an unwarranted invasion of individual privacy. 
 
4. Deals with collective bargaining, including negotiation positions. 
 
5. Deals with purchase, lease or acquisition of real property with public funds. 
 
6. Related to setting of bank rates or the investment of public funds and disclosure could adversely 

affect the public interest. 
 
7. Related to tactics and techniques utilized in protecting the safety and property of the public 

disclosure may adversely affect the public interest. 
 
8. Related to investigation of violations or possible violations of the law. 
 
9. Related to pending or anticipated litigation or contract negotiations in which the public body is 

or may be a party. 
 
10. Falls within the attorney-client privilege and confidentiality is required. 
 
11. Deals with personnel matters of public employees and employee has not requested that the 

matter be made public. 
 
12. Quasi-judicial deliberation after public hearing that may result in imposition of a civil penalty or 

suspension or loss of a license or permit. 
 
Seconded by Ms. Kane and approved on the following roll call vote: 
ROLL CALL: 
AYES: Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan, Mr. Connelly  
NAYES: None 
ABSENT: None 
ABSTAIN: None 
 
The Governing Body then entered into Executive Session at 8:15 P.M. 
 
The Governing Body returned to the Special Meeting at 8:43 P.M. 
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Ms. Kane offered a motion to adjourn the meeting, seconded by Mr. O’Neil and all were in 
favor. 
 
The Meeting adjourned at 8:43 P.M. 
 
 
 
 
 
 
 
_______________________________________ 
CAROLYN CUMMINS, BOROUGH CLERK 
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